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When you invest in stocks, you 
want their price to go up. But, of 
course, you can’t control the rise and 
fall of stock prices. However, there is a 
key element of investing that you can 
control – the number of shares you 
own. And in the long run, share own-
ership may be more important than 
rising stock prices in determining 
your long-term investment success. 

Of course, you might think the 
advice of “buy more shares” is easier 
said than done. After all, not everyone 
can easily find a lot of extra money 
to invest. But you don’t need access 
to vast wealth to increase your share 
ownership – you just need to consis-
tently reinvest your stock dividends.

Just how important are reinvested 
dividends to wealth accumulation, 
as compared to capital gains (the 
increase in stock prices)? Through-
out the 135-year period from 1871 to 
2003, owning stocks and reinvesting 
the dividends produced 97 percent 
of all stock market returns, with 
only 3 percent coming from capital 
gains, according to a major study 
done by Jeremy Siegel, one of the 
world’s leading researchers on stock 
market performance. Other studies 
have also pointed to the importance 
of dividends as a component of total 
returns.

What are the implications of this 
disparity between the effectiveness of 
dividend reinvestment versus that of 
capital gains? 

First of all, it suggests that you 
may not want to spend an undue 
amount of time and effort in chasing 
after “hot” stocks, hoping for big 
capital gains. For one thing, by the 
time you buy these stocks, they may 
already be cooling off, but even more 
importantly, your focus on achieving 

large capital gains may not be the 
best use of your financial resources. 

Ultimately, the power of dividend 
reinvestment means, not surpris-
ingly, that you may be able to help 
yourself if you look for quality 
dividend-paying stocks – and then 
reinvest the dividends, month after 
month and year after year.

With just a little research, you can 
find stocks that have paid – and even 
increased – dividends for many years 
in a row. Keep in mind, though, that 
not all stocks will pay dividends, and 
even those that do can reduce or dis-
continue them at any time. Dividend 
reinvestment does not ensure a profit 
or protect against loss. So, to help 
boost your share ownership, consider 
reinvesting the dividends back into 
the stock, rather than taking them as 
cash payments. 

If you do choose to reinvest your 
dividends, though, you will need to 
look to other types of investments to 
provide you with income, assuming 
you need some income from your 
portfolio, which may become more 
necessary during your retirement 
years. Your financial advisor can 
help you determine the appropri-
ate investments to help provide this 
income.

But in any case, if you can do 
without the current income provided 
by dividends, give careful consider-
ation to reinvesting them. Dividend 
reinvestment is not a glamorous 
investment strategy, and it won’t help 
you “get rich quick,” but it can help 
you make steady progress toward 
your long-term financial goals – and 
that’s a key dividend in itself.

This article was written by Edward 
Jones brought to you by local Financial 
Advisor Patrick Grooms. For more infor-
mation, contact Grooms at 532-2012 
or patrick.grooms@edwardjones.com.  
Edward Jones, its employees and financial 
advisors do not provide tax or legal advice. 
You should consult with a qualified tax or 
legal specialist for professional advice on 
your specific situation.

In the annals of civil engineering, it stands as a his-
toric monument to the ingenuity of the human race. 
The Elephant Butte Dam on the Rio Grande in south-
ern New Mexico was completed in 1916 and changed 
a flood-prone high desert into an agricultural oasis 
and an economic dynamo for the entire region. 

In 1977, the American Society of Civil Engineers 
(ASCE) designated the dam as a National Historic 
Civil Engineering Landmark joining other iconic 
structures such as the Washington Monument, the 
Golden Gate Bridge and Hoover Dam. After the at-
tacks on America on 9/11, the monument designating 
the dam was closed off to the public as part of Bureau 
of Reclamation security protocols on its important 
structures. On Sept. 22, the ASCE rededicated the re-
located monument against a backdrop of its geologi-
cal namesake, the flat-topped butte that resembles the 
front of a giant elephant rising up out of the lake.

Water and civil engineering dignitaries gathered 
on a site above the dam under cloudless, azure New 
Mexico skies to unveil the relocated monument. Add-
ing gravitas to the event was the U.S. Commissioner 
of the Bureau of Reclamation Michael Connor. He 
noted the BOR delivers water to 31 million people in 
17 western states and one in five farmers in the U.S. 

“New Mexico has grown up around this facility,” 
Connor said to the assembled water warriors and 
bridge builders. 

He said the core mission of his agency is delivering 
water, providing power and taking care of the 
environment. 

“As a New Mexican and commissioner of the Bu-
reau of Reclamation it’s a pleasure to participate in 
these ceremonies,” Connor said. 

Connor is an engineering graduate of New Mexico 
State University. Connor agreed that Elephant Butte 
Dam and its related power, water and recreation op-
erations are a “crown jewel” in the BOR system. “Ab-
solutely, I think you look at the historical significance 
and we really cut our teeth in New Mexico for some 
of the large engineering marvels we subsequently con-
structed,” Connor said. “This was one of the first proj-
ects that was authorized and constructed.” 

Gary Esslinger, treasurer and general manager 
of the Elephant Butte Irrigation District, said it was 
amazing that such a structure was built considering 
the tools and technology engineers didn’t have at the 
time. 

“It’s amazing to imagine what our forefathers’ 

vision was a hundred years ago to impound this 
river and begin developing a water-resource supply 
for the future,” Esslinger said. Connor also pointed 
to the “harsh environment” in which the dam was 
constructed in remote, steep desert canyons and 
mesas. 

“It was viewed as the driving force and the en-
gine that fueled economic growth and the settling of 
southern New Mexico,” Connor said. “And, as some-
body pointed out, it was also the first facility of its 
kind that really was the basis for meeting commit-
ments on water deliveries to the Republic of Mexico 
and the international water deliveries we have now in 
several river basins.” 

EBID covers 90,640 acres of irrigable farmland and 
serves 8,500 constituents from small farms of less than 
two acres to farms as large as 6,000 acres. 

“One thing that’s important to know about this 
dam is that it was built for a single purpose and that 
was agriculture,” Esslinger said. 

He said the dam drew people and caused commu-
nities to spring up all along the EBID system. Now the 
dam provides water not only for farmers but also for 
folks in the cities along the Rio Grande. It also pro-
vides hydro-electric power and numerous recreation-
al opportunities on its two lakes, Elephant Butte and 
Caballo. 

“Agriculture has always been here but there was 
an unreliable supply of water every year and with the 
dam being built, there became certainty to a supply of 
water. It’s still an important structure nationwide and 
at one time it was the largest and highest dam in the 
world,” Esslinger said.

Courtesy of the Community Foundation of 
Southern New Mexico

The Community Foundation of Southern 
New Mexico (CFSNM) recently awarded 
more than $7,000 in scholarships to seven stu-
dents attending New Mexico State University 
and Doña Ana Community College.

Adriana Ortiz of Salem, N.M., received 
the Alfredo P. Corral Scholarship, which is 
awarded to Hispanic students each year. After 
his death in 2009, Corral left a legacy and an 
impact forever through the CFSNM. 

Corral created a Chari-
table Remainder Unitrust 
in 2004 and upon his 
death, the remainder of 
the trust was designated 
for the CFSNM. Cor-
ral wanted to create an 
endowment that provides 
scholarships for Hispanic 
students, particularly stu-
dents from Mexico. 

“My father always taught us that an educa-
tion was one of the few things that could not 
be taken away from us. He believed that an 
education leveled the playing field and gave us 
the opportunity to give back to our commu-
nity,” said daughter Alicia Corral of the gift 
her father left the community. 

Corral’s gift is just one example of the 
impact others are leaving in the community 

through scholarships and 
endowments. 

Efren Villalobos of 
Anthony, N.M., received 
the Myra Covarrubias 
Scholarship awarded to 
juniors or seniors studying 

special education at NMSU. 
Shelby Hughes and Au-

drey Enriquez, both of Las 
Cruces, each received schol-
arships from the Healthcare 
Foundation Scholarship, 
provided for students 
enrolled in health related 

programs at DACC and the Hazel Hutchcroft 
Memorial Scholarships for students studying 
education at DACC. 

Liya Asghedom of Las Cruces received a 
scholarship from three separate endowments, 
including the Lois and Leonard Sugerman 
Scholarship awarded to one or more students 
enrolled at NMSU in health sciences pro-
grams, from the Heart Scholarship awarded 
to nursing students at NMSU and the Lowell 
R. Duhresn II Memorial Scholarship awarded 
to a student studying healthcare studies at 
NMSU. 

Jazlyn Kuester of Silver City received a 
scholarship combined from four endow-
ments, including the Village at Northrise 
scholarship awarded to students studying 
health care at DACC and NMSU, Joahanna 
Koester Heine Scholarships awarded to stu-
dents at DACC and NMSU, Judith Shelton-
Gibson Scholarship for students studying 
healthcare studies at DACC and NMSU and 
the Frankie & Russell Clemons Scholarship 
for healthcare studies at DACC and NMSU.

Marcus Hosteen of Shiprock received the 
NMSU Sigma Nu Scholarship created for 
students attending the NMSU College of 
Business. 

The Community Foundation of Southern New 
Mexico is dedicated to helping the southern New 
Mexico community now, and in the future. Founded 
in 2000, the Community Foundation offers opportu-
nities for local people who want to give back locally. 
The beauty of the foundation is that you need not 
be wealthy to make a positive difference in the lives 
of people throughout our area. Through the estab-
lishment of permanent funds you can sustain local 
charitable organizations, provide scholarships to 
area students and fulfill wishes that are close to your 
heart. Through our planned giving programs, you 
can honor loved ones or leave a legacy that benefits 
the people of southern New Mexico for generations 
to come. The Community Foundation of Southern 
New Mexico can advise you on how best to maxi-
mize contributions, no matter what size. For more 
information see our website at www.cfsnm.org or call 
Luan Wagner Burn at 521-4794. To donate, mail 
your check to CFSNM, 301 S. Church St., Suite H, 
Las Cruces, NM 88001. 
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Commissioner of the U.S. Bureau of 
Reclamation Michael Connor addresses the 
crowd at the rededication of the Elephant 
Butte Dam as a national historic structure by 
the American Society of Civil Engineers. 


